/

The corresponding amounts shall be payable in monthly installments, every end of each month
subject to government accounting and auditing rules and regulations; Provided, that all taxes,
fees and charges due the Government shall be borne by the AGENCY; Provided, further, that
should the UNIVERSITY desire to increase the number of security guards in excess of that
stipulated herein, the rate per security guard per month shall be the same as that provided
herein, and in case it decides to reduce the number of security guards below that specified
herein, the corresponding rate therefor shall be deducted. In the event of a government-
mandated increase in wages during the effectivity of this contract. the contract price may be
increased accordingly by an amount not exceeding the additional wages and benefits required
by law, subiect to availability of funds.

ARTICLE 6
CERTIFICATIONS TO BE SUBMITTED BY THE AGENCY

6.1 As a pre-condition for any payment to the AGENCY, the latter shall submit to the OVCA, on a
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monthly basis, official certifications from the appropriate government institutions that the
AGENCY has duly paid for and/or remitted Social Security, Philhealth Insurance and State

Insurance contributions, and other mandated benefits of their security guards assigned to the
[/NIVERSITY The AGENCY shall submit a certification from the Social Security System that

the appropriate amount corresponding to the required employer’s and employee’s SSS
contributions have heen rhllv remitted mrlndmo proof that the same are individually credited to

the AGENCY’s employees concemed In cases where the Certificates of Remmance are issued
on a quarterly bagis by the appropriate government agency, in lieu thereof, the AGENCY shall
submit the Official Recelpt of such payment issued by that government agency. However, upon
its issuance. the Certificate of Remittance shall be lmmpdmtelv submitted to the [/NIVERSITY.

L OO, 220 L QIRAAAC AN L RCAAAAtallee SLUIIANLC

The AGENCY shall alco submit a certification duly suhecribed and sworn to by its President and
General Manager that each security guard has duly received from the AGENCY their wages and
other compensation b ene ﬁts due them as prov I.ded by law, inclusive of such r*'»yc declared as

their cumohlrnc w\ﬁw‘clhnn ﬂ'\ amaonnt that ﬂ-\pv "PI‘F‘I\IPI“ Fnr ﬂm: r\pﬂnd t\nrrocnnﬂr‘vnn to ﬂ]p
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month covered by the payment, must also be attached to said certification. The bank remittance
far catd navrall muct alea bA cuthmitted ta tha IIMIVI-T‘D(‘ITV
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rescind, revoke, or terminate this

If any of the certiﬁcatiom are found to be falsified, or contain forgcd signatures or fictitious
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names of securi nj sucuda. tnc samc Suall xil\\.'v'v'ISC OC CONSIGCica a acii ious breach of this contract

which shall warrant the immediate rescission or pre-termination thereof, without prejudice to

e andianc Natala 4n tha TINTVEDRCITY winder the law and thia
other actions, sanctions or remecdics available to the UNIVERSITY under the law and this

contract.

ARTICLE 7
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Upon execuiion of this coniract, the UNIVERSITY and the AGENCY shall open an esciow
account with any government bank, or deposit to the UP Mindanao Cash Office cash cquwalcnl
io 10% of ihe coniraci price which is ¥ 670,387.12, or Manager’s check issued by a commercial

bank in favor of UP Mindanao, at the discretion of the UNI/VERSITY. This is subject to the

ierms and condiiions of ihe Escrow Agreemeni of ihe bank, ali ai ihe soie expense of ihe

7



