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NOTICE OF AWARD

October 20, 2023

NHEL M. QUIROS

Invertaire Airconditioning and Refrigeration Center
No. 1 San Nicolas Buhangin

Diversion Road, Davao City

Dear Mr. Quiros:
We are pleased to inform you that your bid amounting to P995,175.00 for the Rebidding of Supply

& Installation of Air Conditioning Units (PBM 2023-20), including your clarification letter on
the length of wire and other requirements for the installation, has been accepted.

You are therefore required, within ten (10) calendar days from receipt of this Notice of Award, to
submit the performance bond in accordance with the following schedule:

Form of Performance Security Amount of Performance
Security
a. Cash or cashier’s/manager’s check issued by a Universal 5% of total contract price
or Commercial Bank
b. Bank Draft/Guarantee or Irrevocable Letter of Credit 5% of total contract price
c. Surety Bond callable upon demand issued by a surety or 30% of total contract price
insurance company duly certified by the Insurance
Commission

You are hereby advised to accept the award by signing in the space below and to come to UP
Mindanao Administration Building for the signing of the contract. Failure to enter into the said
contract shall constitute a sufficient ground for cancellation of this award.

Thank you.
Very truly yours, Received by: [
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28 Years in Mindanao,
for Mindanao and beyond



